THOUGHTS AND FANCIES
Dominions should be tempted to enter into
fiscal agreements with other parts of the world,
and yet, if we persistently slam the door and
refuse to give them anything in return for what
they give us, sooner or later, in spite of all
patriotic sentiment, that must be die natural
effect of what we are now doing.
Then with regard to the New Import Duties.
It is very difficult to understand the mentality
of those who have so lightly struck them off.
It is not as if we get anything in return. When
Cobden negotiated his treaty of 1860, it is true
that he dealt a deadly blow to the silk industry,
but, looked at from a purely materialistic point
of view of the whole of the trade of the country,
undoubtedly for several years afterwards he did
obtain a valuable entrance into French markets
as a consequence. But here you are sacrificing
revenue and industry without gaining anything
whatever. In the same way, it has sometimes
been held that the result of protective duties
was to force up prices and admit of the creation
of rings. Nothing of the kind can be alleged
here. Competition has gone on freely, pro-
duction has increased and prices diminished,
and a valuable industry has not only been saved,
but benefited through the worst of times. Yet,
for no business reason, the whole tax and all the
profit which it brought to the industry are swept
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